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ftrF«r if ar-TTr 3 T«nr % 
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tit *rm pfrm 1 
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fi ?rqiftq qt fi ftHTT 
ffjfr arr4rr 1 ” 
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MINISTRY OF COMMERCE 
IMPORT TRADE CONTROL 
PUBLIC NOTICE NO. 235-ITC(PN)/85-88 
New Delhi, the Illh December, 1987 

Subject Import and Export Policy for April 1985—March 
1988 

F. No. 6/85/87-EPC.—Attention is invited io the Import & 
Export Policy for April 1985—March, 1988, published under the 
Ministry of Commerce Public Notice No. l-ITC(PN)/85-88 
dated the 12th April, 1985, as amended. 
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2. The following amendments shall be made in the policy at 
appropriate places indicated below :— 


0) 


( 2 ) 


(3) 


(4) 


S. Page No. of Reference Amendment 

No. Import & 

Export Policy 
1985-88 (Vo- 
lume-I) 


(1) (2) (3) (4) 


1. 222 Appendix 13 Tns last Sub-para of para 

Para 12 12 snail be amended as 

under :— 

“(A) The Reistered Expor¬ 
ters will have the following 
options :— 

(i) The Imprest Licence as 
issued will be with an Export 
Obligation hxed in the inverse 
ratio of 50% replenishment 
i.e., if the Imprest Licence is 
issued for (c.i.f.) Rs. 50, f.o. 

b. value of Export Obligation 

will be Rs. 100/-. The actual 
export obligation will, how¬ 
ever, b e determined with re¬ 
ference to the Import Rep" 
lenishment entitlement of 
the corresponding export 
product in Appendix 17, 
while redeeming the export 
obligation imposed against 
such licences. Or(ii) the Im¬ 
prest Licences issued will be 
with an Export Obligation 
fixed in the inverse ratio of 
of 65 % replenishment *.e. 
if an Imprest Licence is is¬ 
sued for (c.i.f.) Rs. 65, the 
f.o-b. vaiue of export obliga- • 
gation will be Rs. 100/-. 
The applicant will be required 
to (a) achieve an export ob¬ 
ligation of Rs. 100/- against 
Rs. 65/- c.i.f. import and (b) 
achieve a per carat realisat ion 
which will entitle him to a 
minimum replenishment rate 
of 65% with reference to the 
rates specified in Appendix 
17. In case the export reali¬ 
sation is equivalent to less 
than 65% replenishment 
rate there would be a short¬ 
fall in fulfilment of export 
obligation. The party would 
then be liable to penalties for 
violation of the conditions 
of the licence. Subject to these 


conditions, the actual export 
obligation will be determined 
with reference to the import 
replenishment entitlement o f 
the corresponding export 
product in Appendix 17, 
while redeeming the cxpoit 
obligation imposed against 
such licences.” 

Appenix 13 The existing sub-para 14 
Sub para 14(4) shall be amended as 
under 

“(4) The options avail¬ 
able to exporters in para 
12(A) shall apply, mutatis 
mutandis, \o this scheme 
also. The period allowed for 
fulfilment of export obligation 
for an Imprest DTC licence 
will be calculated in respect 
of each endorsement made 
on the licences based on 
release of monthly sights 
and will be four months from 
the date of clearance of the 
first consignment of import 
or 30 days from the date of 
import of the first consign¬ 
ment, whichever is earlier. 
Redemption of export ob¬ 
ligation will be considered 
after the expiry of the pres¬ 
cribed export obligation pe¬ 
riod unless the export obli¬ 
gation prescribed on the li¬ 
cence has been fulfilled ear¬ 
lier.” 


3. Attention is also invited to Export Product Group P. 2.1 to 

P. 2.8 in Appendix 17 of the Import & Export Policy, 1985-88 
Sfd-Jfc Ministry of Commerce Public Notice 

No. 225TTC (PN)/85-88, dated 6-11-1987. In respect of export 
of cut and polished diamonds made against Imprest Lienees/ 
Imprest DTC Licences issued prior to 6-11-1987, the import 
replenishment rates shall be those which were applicable prior to 
to the issue of the said Public Notice No. 225-ITC (PN)/85-88 
dated 6-11-1987. 

4. The above amendments have been made in public interest. 


Sd/- 


(R. L. MISRA) 
Chief Controller of Imports & Export 

MANJULA SUBRAMAN1 AM. 
Jt. Chief Controller of Imports & Exports 
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